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9,6726��/DV�IDFXOWDGHV�FRQIHULGDV�HQ�HO�DUWtFXOR�����OHWUD�x���
GH�OD�/H\�2UJiQLFD�GHO�6HUYLFLR�GH�,PSXHVWRV�,QWHUQRV��FRQWHQLGD�HQ�HO�DUWtFXOR�SULPHUR�GHO�'HFUHWR�FRQ�)XHU]D�
GH�/H\�1�����GH����GH�RFWXEUH�GH�������GHO�0LQLVWHULR�GH�+DFLHQGD��\�

&216,'(5$1'2��

���4XH�OD�QRUPD�LQGLFDGD�HQ�ORV�YLVWRV�IDFXOWD�DO�'LUHFWRU�SDUD�
ILMDU�\�PRGLILFDU�OD�RUJDQL]DFLyQ�LQWHUQD�GH�ODV�XQLGDGHV�GHO�6HUYLFLR��DVLJQiQGROHV�HO�SHUVRQDO�QHFHVDULR��ILMDUOHV�
\�PRGLILFDUOHV�VXV�VHGHV��MXULVGLFFLRQHV�WHUULWRULDOHV�\�VXV�GHSHQGHQFLDV�

���4XH��D�ILQ�GH�SUHVWDU�XQ�PHMRU�VHUYLFLR�D�ORV�FRQWULEX\HQWHV�
GRPLFLOLDGRV�GHQWUR�GH�VXV�OtPLWHV�MXULVGLFFLRQDOHV��VH�KD�HVWLPDGR�QHFHVDULR�FDPELDU�OD�GHSHQGHQFLD�GH�OD�
8QLGDG�GH�fXxRD \�OD�&HQWUDO�0HWURSROLWDQD�GH�7LPEUDMH��GH�OD�;9�'LUHFFLyQ�5HJLRQDO�0HWURSROLWDQD�6DQWLDJR�
2ULHQWH�D�OD�;,,,�'LUHFFLyQ�5HJLRQDO�0HWURSROLWDQD�6DQWLDJR�&HQWUR�

5(68(/92��

35,0(52� 0RGLItFDVH�OR�HVWDEOHFLGR�HQ�5HVROXFLRQHV 1� ���
GH������ 1����� GH����� \�1����� GH������ HQ�OR�UHIHUHQWH�DO�WHUULWRULR�MXULVGLFFLRQDO GH�OD�;9 'LUHFFLyQ�5HJLRQDO�
0HWURSROLWDQD� 6DQWLDJR� 2ULHQWH�� � (O� WHUULWRULR� MXULVGLFFLRQDO� GH� HVWD� 'LUHFFLyQ� 5HJLRQDO� FRPSUHQGHUi� ODV�
VLJXLHQWHV FRPXQDV���3URYLGHQFLD��/DV�&RQGHV��9LWDFXUD \�/R�%DUQHFKHD�

6(*81'2�� 0RGLItFDVH� OR� HVWDEOHFLGR� HQ� 5HVROXFLRQHV�
([HQWDV 1� ��� GH�������1���� GH ���� \�1����� GH����� HQ�OR�UHIHUHQWH�DO�WHUULWRULR�MXULVGLFFLRQDO�GH�OD�;,,,�
'LUHFFLyQ� 5HJLRQDO� 0HWURSROLWDQD� 6DQWLDJR� &HQWUR�� � (O� WHUULWRULR� MXULVGLFFLRQDO� GH� HVWD� 'LUHFFLyQ� 5HJLRQDO�
FRPSUHQGHUi ODV�VLJXLHQWHV FRPXQDV���6DQWLDJR��fXxRD��/D�5HLQD��0DFXO�\�3HxDOROpQ�

7(5&(52�� 0RGLItFDVH OR� HVWDEOHFLGR� HQ� OD� 5HVROXFLyQ�
([HQWD�1�������GH�������HQ�OR�UHIHUHQWH�D�OD�8QLGDG�GH�fXxRD� OD�FXDO�FDPELD�VX�GHSHQGHQFLD�GHVGH�OD�;9�
'LUHFFLyQ�5HJLRQDO�0HWURSROLWDQD�6DQWLDJR�2ULHQWH�D�OD�;,,,�'LUHFFLyQ�5HJLRQDO�0HWURSROLWDQD�6DQWLDJR�&HQWUR�

&8$572� 0RGLItFDVH OR�HVWDEOHFLGR�HQ�UHVROXWLYR�1����GH�OD�
5HVROXFLyQ�1������ GH������HQ� OR� UHODWLYR�D� OD�GHSHQGHQFLD GH� OD�&HQWUDO�0HWURSROLWDQD�GH�7LPEUDMH��TXH�
FDPELD� GHVGH OD� ;9� 'LUHFFLyQ� 5HJLRQDO� 0HWURSROLWDQD� 6DQWLDJR� 2ULHQWH� D� OD� ;,,,� 'LUHFFLyQ� 5HJLRQDO�
0HWURSROLWDQD�6DQWLDJR�&HQWUR�
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48,172� 'HVGH� OD� IHFKD� GH� HQWUDGD� HQ� YLJHQFLD� GH� OD�
SUHVHQWH�UHVROXFLyQ��VH�GHMD�VLQ�HIHFWR�FXDOTXLHU�RWUD�UHVROXFLyQ�GLFWDGD�DQWHULRUPHQWH�VREUH�OD�PDWHULD��HQ�OR�
TXH�VH�RSRQJD�D�ODV�GLVSRVLFLRQHV�GH�OD�SUHVHQWH�

6(;72� /D�SUHVHQWH�UHVROXFLyQ�UHJLUi�D�SDUWLU�GHO����GH�0D\R�
GH������
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