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9,6726� /R�GLVSXHVWR�HQ�HO�DUWtFXOR����OHWUD�$���1����
GHO�&yGLJR�7ULEXWDULR��FRQWHQLGR�HQ�HO�DUWtFXOR����GHO�'/�1����� GH������ ORV�DUWtFXORV������ELV�\���GH
OD�/H\�2UJiQLFD�GHO�6HUYLFLR�GH�,PSXHVWRV�,QWHUQRV��FRQWHQLGD�HQ�HO�DUWtFXOR����GHO�'�)�/��1����GH�
������GHO�0LQLVWHULR�GH�+DFLHQGD��ORV�DUWtFXORV����\����GH OD�/H\�1����������TXH�HVWDEOHFH�%DVHV�GH�
ORV� 3URFHGLPLHQWRV $GPLQLVWUDWLYRV� TXH� ULJHQ� ORV�$FWRV� GH� ORV�ÏUJDQRV� GH� OD� $GPLQLVWUDFLyQ� GHO�
(VWDGR�� \� ODV�PRGLILFDFLRQHV� LQWURGXFLGDV�SRU� OD /H\ 1���������GH�������TXH�(VWDEOHFH�0HGLGDV�
SDUD�,PSXOVDU�OD�3URGXFWLYLGDG��\

&216,'(5$1'2�

�� 4XH��HO�DUWtFXOR���GH�OD�/H\�1����������LQWURGXMR�
PRGLILFDFLRQHV�DO�1�����GH� OD� OHWUD�(�GHO�DUWtFXOR����GHO�'HFUHWR�/H\�1������GH������ /H\�VREUH�
,PSXHVWR�D�ODV�9HQWDV�\�6HUYLFLRV�

�� 4XH��HQ�YLUWXG�GH�GLFKD�PRGLILFDFLyQ��HVWDUiQ�
H[HQWRV�GHO�,PSXHVWR�D�ODV�9HQWDV�\�6HUYLFLRV��ORV�LQJUHVRV�SHUFLELGRV�SRU�OD�SUHVWDFLyQ�GH�VHUYLFLRV�
D� SHUVRQDV� VLQ� GRPLFLOLR� QL� UHVLGHQFLD� HQ� &KLOH�� LQFOXLGRV� DTXHOORV� VHUYLFLRV� SUHVWDGRV� WRWDO� R�
SDUFLDOPHQWH HQ�&KLOH�SDUD�VHU�XWLOL]DGRV�HQ�HO�H[WUDQMHUR�

�� 4XH�� DVLPLVPR� OD� /H\� 1�� ������ PRGLILFy� HO�
DUWtFXOR����GHO�'HFUHWR�/H\�1������GH�������SHUPLWLHQGR�DFFHGHU�D�ORV�EHQHILFLRV�GH�GLFKR�DUWtFXOR�D
ORV� SUHVWDGRUHV� GH� VHUYLFLRV� VLHPSUH� TXH� pVWRV� VHDQ� SUHVWDGRV \� XWLOL]DGRV� tQWHJUDPHQWH� HQ� HO�
H[WUDQMHUR�\�KXELHVHQ�HVWDGR�DIHFWRV�DO�,PSXHVWR�DO�9DORU�$JUHJDGR�GH�KDEHUVH�SUHVWDGR�R�XWLOL]DGR�
HQ�&KLOH��/R�DQWHULRU��VyOR�HQ� OD�PHGLGD�TXH�HQ�HO�SDtV�HQ�TXH�VH�KD\DQ�SUHVWDGR�R�XWLOL]DGR� ORV�
VHUYLFLRV�VH�DSOLTXH�XQ�LPSXHVWR�LQWHUQR�GH�LGpQWLFD�R�VLPLODU�QDWXUDOH]D�DO�HVWDEOHFLGR�HQ�HO�'HFUHWR�
/H\�1������GH�������FLUFXQVWDQFLD�TXH�VH�DFUHGLWDUi�HQ�OD�IRUPD�\�FRQGLFLRQHV�TXH�GHWHUPLQH�HVWH
6HUYLFLR�

�� 4XH��HVWH�6HUYLFLR��PHGLDQWH�&LUFXODU�1������GH�
�� GH�RFWXEUH GH�������LPSDUWLy LQVWUXFFLRQHV�VREUH�ODV�PRGLILFDFLRQHV�LQFRUSRUDGDV�SRU�OD�/H\�1��
�������DO�1�����GH�OD�OHWUD�(��GHO�DUWtFXOR������\�DO�DUWtFXOR������DPERV�GHO�'HFUHWR�/H\�1������GH�
������/H\�VREUH�,PSXHVWR�D�ODV�9HQWDV�\�6HUYLFLRV��TXH�ULJHQ�D�FRQWDU�GHO����GH�QRYLHPEUH�GH������

�� 4XH�� UHVXOWD� QHFHVDULR� LGHQWLILFDU D ORV�
FRQWULEX\HQWHV�H[SRUWDGRUHV�GH�VHUYLFLRV�EDMR�OD�PRGDOLGDG�GH�H[SRUWDFLyQ�GH�VHUYLFLRV�SUHVWDGRV�R�
XWLOL]DGRV�tQWHJUDPHQWH�HQ�HO�H[WHULRU��SRU�VHU�FRPSHWHQFLD�GHO�6HUYLFLR�GH�,PSXHVWRV�,QWHUQRV�
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�� /RV� FRQWULEX\HQWHV� SUHVWDGRUHV� GH� VHUYLFLRV��
TXH�DFW~HQ�EDMR�OD�PRGDOLGDG�GH�H[SRUWDFLyQ�GH�VHUYLFLRV�SUHVWDGRV�\ XWLOL]DGRV�tQWHJUDPHQWH�HQ�HO�
H[WHULRU��GHEHUiQ� SDUD�HIHFWRV GH�KDFHU�XVR�GH�OD�H[HQFLyQ FRQWHPSODGD�HQ�HO�1������GH�OD�OHWUD�(�
GHO�DUWtFXOR����GHO�'HFUHWR�/H\�1� ����GH�������LGHQWLILFDUVH�FRPR�WDOHV��SRU�PHGLR�GH�XQD�SHWLFLyQ�
DGPLQLVWUDWLYD��)RUPXODULR������ TXH�VH�LQJUHVDUi�HQ�OD�SiJLQD�ZHE�GH�HVWH�6HUYLFLR��ZZZ�VLL�FO��HQ�
OD�PDWHULD�³6ROLFLWXG GH�,QVFULSFLyQ�FRPR�([SRUWDGRU�GH�6HUYLFLRV´�



�� 3DUD� UHDOL]DU� HVWD� SHWLFLyQ�� HO� FRQWULEX\HQWH�
GHEHUi WHQHU�UHJLVWUDGR�DO�PHQRV�XQ�JLUR�GH�DFWLYLGDG�HFRQyPLFD�GH�VHUYLFLR�DIHFWR�D�,PSXHVWR�DO�
9DORU� $JUHJDGR� �,9$��� HQ� SULPHUD� FDWHJRUtD� /D� 'LUHFFLyQ� 5HJLRQDO� R� 'LUHFFLyQ� GH� *UDQGHV�
&RQWULEX\HQWHV GHEHUi�YHULILFDU�OR�DQWHULRU��\�FRQIRUPH�D�HOOR��HPLWLU�OD�UHVROXFLyQ TXH�FRUUHVSRQGD��
OD�TXH�VHUi�QRWLILFDGD DO�FRQWULEX\HQWH�

�� (Q�FDVR�GH�DXWRUL]DUVH� OD� LGHQWLILFDFLyQ�FRPR�
H[SRUWDGRU�GH�VHUYLFLRV�SUHVWDGRV�\�XWLOL]DGRV�WRWDOPHQWH�HQ�HO�H[WUDQMHUR��VH�UHJLVWUDUi�HO�DWULEXWR�
FRUUHVSRQGLHQWH�HQ�ODV�EDVHV�GH�GDWRV�GHO�6HUYLFLR�GH�,PSXHVWRV�,QWHUQRV�

�� 3DUD�SRGHU�SUHVHQWDU�OD�VROLFLWXG GH�GHYROXFLyQ�
GH�,9$�([SRUWDGRU )������ORV�FRQWULEX\HQWHV�GHO�5HVROXWLYR�1� ��SUHFHGHQWH� GHEHUiQ SUHYLDPHQWH�
HQFRQWUDUVH�LGHQWLILFDGRV�\�WHQHU�UHJLVWUDGR�HO�DWULEXWR�FRUUHVSRQGLHQWH��

�� /D� SUHVHQWH� UHVROXFLyQ� UHJLUi� D� FRQWDU� GH� VX�
SXEOLFDFLyQ�HQ�H[WUDFWR HQ�HO�'LDULR�2ILFLDO�
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/R�TXH�WUDQVFULER�D�8G���SDUD�VX�FRQRFLPLHQWR�\�GHPiV�ILQHV�
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