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9,6726��/R�GLVSXHVWR�HQ� ORV�DUWtFXORV����\����GH�
OD� /H\�2UJiQLFD� GHO� 6HUYLFLR� GH� ,PSXHVWRV� ,QWHUQRV�� FRQWHQLGD� HQ� HO '�)�/�� 1�� � GH� ����� HO�
DUWtFXOR�����OHWUD�$���1�����GHO '�/��1�������GH�������VREUH�&yGLJR�7ULEXWDULR� ORV�DUWtFXORV������� \�
���GHO '�/��1�������GH�������/H\�VREUH�,PSXHVWR�D� ODV�9HQWDV�\�6HUYLFLRV��HO�DUWtFXOR����ELV�GHO
'�6��1������GH������ 5HJODPHQWR GH�OD�/H\�VREUH�,PSXHVWR�D� ODV�9HQWDV�\�6HUYLFLRV��HO�DUWtFXOR�
���� OHWUD� F�� \� DUWtFXOR� ���� LQFLVR� ��� GHO� 'HFUHWR� 6XSUHPR� 1�� ����� GH� ������ GHO� 0LQLVWHULR� GH�
(FRQRPtD��)RPHQWR�\�5HFRQVWUXFFLyQ��FX\R�WH[WR�IXH�DSUREDGR�PHGLDQWH�'HFUHWR�1�����GH�������
GHO�PLVPR�0LQLVWHULR� ODV 5HVROXFLRQHV ([HQWDV 1������GH�������1�����\�����DPEDV�GH�������\�1��
���GH�������������WRGDV�GHO�6HUYLFLR�GH�,PSXHVWRV�,QWHUQRV� \

&216,'(5$1'2�

�� 4XH�� PHGLDQWH� 5HVROXFLyQ� ([HQWD� 6,,� 1��
����� GH������������� GH� HVWH�6HUYLFLR�� VH� LPSDUWLHURQ� LQVWUXFFLRQHV� VREUH� HO� SURFHGLPLHQWR� SDUD�
VROLFLWDU� GHYROXFLyQ� GH� LPSXHVWRV�� FRQIRUPH� OR� GLVSXHVWR� HQ� HO� DUWtFXOR� ��� GH� OD� /H\� VREUH�
,PSXHVWR�D� ODV�9HQWDV�\�6HUYLFLRV� \��HQ�HO�'HFUHWR�6XSUHPR�1������GH�������GHO�0LQLVWHULR�GH�
(FRQRPtD�� )RPHQWR� \� 5HFRQVWUXFFLyQ� �HQ� OD� DFWXDOLGDG�� 0LQLVWHULR� GH� (FRQRPtD�� )RPHQWR� \�
7XULVPR���FX\R�WH[WR�DFWXDO�IXH�DSUREDGR�PHGLDQWH�'HFUHWR�1�����GH�������GHO�PLVPR�0LQLVWHULR�

�� 4XH�� OD� OHWUD� F�� GHO� DUWtFXOR� ��� GHO� 'HFUHWR�
6XSUHPR�1������� HVWDEOHFH�TXH� ORV� H[SRUWDGRUHV� GH�ELHQHV�R�VHUYLFLRV�GHEHUiQ�SUHVHQWDU� XQD�
GHFODUDFLyQ� MXUDGD� TXH� FRQWHQGUi� ODV� HVSHFLILFDFLRQHV� \� DQWHFHGHQWHV� TXH� HVWH� 6HUYLFLR�
GHWHUPLQH�

�� 4XH��PHGLDQWH�5HVROXFLyQ�([HQWD�6,,�1�����
GH�������PRGLILFDGD�SRU OD�5HVROXFLyQ�([HQWD�6,,�1������GHO�PLVPR�DxR� VH�FUHy�HO�5HJLVWUR�GH�
&RPSUDV� \� 9HQWDV�� H[LPLHQGR� D� ORV� FRQWULEX\HQWHV� TXH� HQ� HOOD� VH� LQGLFDQ� GH� OD� REOLJDFLyQ� GH�
OOHYDU�OLEUR�GH�FRPSUDV�\�YHQWDV��R�VRODPHQWH�GH�FRPSUDV��\�GHURJy�UHVROXFLRQHV�TXH�HQ�HOOD�VH�
LQGLFDQ�� (O� UHIHULGR� UHJLVWUR�� TXH� HV� FRQIHFFLRQDGR� SRU� HO� 6HUYLFLR� GH� ,PSXHVWRV� ,QWHUQRV�� VH�
HQFXHQWUD�RSHUDQGR�GHVGH�HO�SHUtRGR�WULEXWDULR�GH�DJRVWR�GH������

�� 4XH��OD�/H\�1���������PRGLILFy�HO�DUWtFXOR����
GHO� 'HFUHWR� /H\� 1�� ���� GH� ������ SHUPLWLHQGR� DFFHGHU� D� ORV� EHQHILFLRV� GH� GLFKR� DUWtFXOR� D ORV�
SUHVWDGRUHV� GH� VHUYLFLRV�� VLHPSUH� TXH� pVWRV� VHDQ� SUHVWDGRV� \� XWLOL]DGRV� tQWHJUDPHQWH� HQ� HO�
H[WUDQMHUR� \� KXELHVHQ� HVWDGR� DIHFWRV� DO� ,PSXHVWR� DO� 9DORU� $JUHJDGR� GH� KDEHUVH� SUHVWDGR� R�
XWLOL]DGR� HQ�&KLOH�� /R� DQWHULRU�� VyOR� HQ� OD�PHGLGD� TXH� HQ� HO� SDtV� HQ� TXH� VH� KD\DQ� SUHVWDGR� R�
XWLOL]DGR� ORV� VHUYLFLRV� VH� DSOLTXH� XQ� LPSXHVWR� LQWHUQR� GH� LGpQWLFD� R� VLPLODU� QDWXUDOH]D� DO�
HVWDEOHFLGR� HQ� HO� 'HFUHWR� /H\� 1�� ���� GH� ������ FLUFXQVWDQFLD� TXH� VH� DFUHGLWDUi� HQ� OD� IRUPD� \�
FRQGLFLRQHV�TXH�GHWHUPLQH�HVWH�6HUYLFLR�



�� 4XH� FRQ� IHFKD �� GH� RFWXEUH� GH� ������ VH�
GLFWy�OD�&LUFXODU�1������TXH�³,QVWUX\H�VREUH�ODV�PRGLILFDFLRQHV LQFRUSRUDGDV�SRU�OD�/H\�1���������
DO�1�����GH�OD�OHWUD�(��GHO�DUWtFXOR������\�DO�DUWtFXOR������DPERV�GHO�'HFUHWR�/H\�1�������GH�������
/H\�VREUH�,PSXHVWR�D�ODV�9HQWDV�\�6HUYLFLRV��TXH�ULJHQ�D�FRQWDU�GHO����GH�QRYLHPEUH�GH�����´�

�� 4XH�� FRQ� IHFKD� ����������� VH� GLFWy� OD�
5HVROXFLyQ�([��6,,�1������TXH�³&RPSOHPHQWD�5HVROXFLRQHV�([��6,, Q~PHURV������GH������\������
GH�����´�

�� 4XH�� WUDV� XQD� UHYLVLyQ� GH� OD� UHIHULGD�
5HVROXFLyQ�� VH� KDQ FRQVWDWDGR� HUURUHV GH� UHIHUHQFLD� HQ� OD� PLVPD�� ORV FXDOHV HV� QHFHVDULR�
FRUUHJLU�

�� 4XH�� OD� HQWUHJD� GH� LQIRUPDFLyQ� D� WUDYpV� GH�
PHGLRV� FRPSXWDFLRQDOHV�� RIUHFH�PD\RUHV� JDUDQWtDV� GH� VHJXULGDG�� UDSLGH]� \� WUDQVSDUHQFLD�� SRU�
FXDQWR�SHUPLWH�UHFLELU�HQ�IRUPD�GLUHFWD� ORV�DQWHFHGHQWHV�SURSRUFLRQDGRV�SRU�HO� LQWHUHVDGR�VLQ�OD�
LQWHUYHQFLyQ� GH� WHUFHURV�� FRPR� WDPELpQ� YDOLGDU� SUHYLDPHQWH� HO� IRUPDWR� GH� OD� LQIRUPDFLyQ��
RWRUJDQGR�XQD�UHVSXHVWD�GH�UHFHSFLyQ�DO�LQVWDQWH��

�� 4XH��PHGLDQWH� 5HVROXFLyQ� 1�� ���� GH� ��� GH�
MXQLR GH�������VH�HVWDEOHFLy� OD�REOLJDFLyQ�SDUD� ORV�FRQWULEX\HQWHV�SUHVWDGRUHV�GH�VHUYLFLRV��TXH�
DFW~HQ�EDMR� OD�PRGDOLGDG�GH�H[SRUWDFLyQ�GH�VHUYLFLRV�SUHVWDGRV�\�XWLOL]DGRV� tQWHJUDPHQWH�HQ�HO�
H[WHULRU��GH�LGHQWLILFDUVH�SUHYLDPHQWH��SDUD�HIHFWRV�GH�KDFHU�XVR GHO�EHQHILFLR�FRQWHPSODGR�HQ�HO�
LQFLVR�����GHO�DUWtFXOR�����GHO�'HFUHWR�/H\�1������GH������

��� 4XH�� SDUD� IDFLOLWDU� HO� FXPSOLPLHQWR� WULEXWDULR�
GH� ORV� FRQWULEX\HQWHV�� UHVXOWD� FRQYHQLHQWH� PDQWHQHU� XQ� VROR� WH[WR� TXH� FRQWHQJD� OD�
FRPSOHPHQWDFLyQ�GH�OD�5HVROXFLyQ�([��6,,�1������GH������

5(68(/92�

�� 'pMHVH� VLQ� HIHFWR OD� 5HVROXFLyQ� ([�� 6,,� 1��
����GH������������

�� &RPSOHPHQWDVH OD 5HVROXFLyQ� ([�� 6,,� 1��
��� GH�������HQ�ORV�VLJXLHQWHV�WpUPLQRV�

�� /RV�FRQWULEX\HQWHV�FRPSUHQGLGRV�HQ�OD�UHVROXFLyQ�LQGLYLGXDOL]DGD�HQ�HO�&RQVLGHUDQGR�1��� GH�
HVWD�UHVROXFLyQ��GHEHUiQ�FXPSOLU�ORV�VLJXLHQWHV�UHTXLVLWRV��SDUD�OD�SUHVHQWDFLyQ�GH�OD�VROLFLWXG�
GH�GHYROXFLyQ�GH�,9$�([SRUWDGRU�PHGLDQWH�HO�IRUPXODULR�������)������GH�OD�SODWDIRUPD�6,)�0�
,9$ ([SRUWDGRU�

D� +DEHU�HPLWLGR�OD�FRUUHVSRQGLHQWH�IDFWXUD�GH�H[SRUWDFLyQ��SRU�ORV�VHUYLFLRV�SUHVWDGRV�

E� (O� EHQHILFLR� GH� GHYROXFLyQ� GHO� ,9$� VyOR� SURFHGHUi� UHVSHFWR� GHO� LPSXHVWR� VRSRUWDGR� DO�
DGTXLULU� ELHQHV� R� UHFLELU� VHUYLFLRV� GHVWLQDGRV� D� VX� DFWLYLGDG� GH� H[SRUWDFLyQ�� SRU� ORV�
VHUYLFLRV� TXH� VH� SUHVWHQ� \� XWLOLFHQ� �UHTXLVLWRV� FRSXODWLYRV�� H[FOXVLYDPHQWH� HQ� HO�
H[WUDQMHUR�

F� 'HEH� WUDWDUVH� GH� XQ� VHUYLFLR� TXH� GH� KDEHUVH� SUHVWDGR� R� XWLOL]DGR� HQ� &KLOH�� KXELHVH�
HVWDGR�JUDYDGR�HIHFWLYDPHQWH�FRQ�,9$��\D�VHD��TXH�VH�YHULILTXH�HO�KHFKR�JUDYDGR�EiVLFR�
GHILQLGR�HQ�HO�DUWtFXOR���1����GHO�'�/��1������GH�������R�DOJXQR�GH�DTXHOORV�TXH�HO�DUWtFXOR�
��GH�GLFKR�FXHUSR�OHJDO�DVLPLOD�D�VHUYLFLRV�

G� (Q�HO�SDtV�HQ�TXH�VH�SUHVWH�R XWLOLFH�HO�VHUYLFLR�UHVSHFWLYR�GHEH�DSOLFDUVH�XQ�LPSXHVWR�GH�
VLPLODU�R�LGpQWLFD�QDWXUDOH]D�DO�,PSXHVWR�DO�9DORU�$JUHJDGR�HVWDEOHFLGR�HQ�HO�'�/��1������
GH� ������ HQWHQGLHQGR� SRU� WDOHV� D� DTXHOORV� TXH� FXPSODQ� ORV� VLJXLHQWHV� UHTXLVLWRV�
FRSXODWLYRV�

L� 'HEH� WUDWDUVH�GH�XQ� LPSXHVWR��HVWR� HV��XQ� SDJR�REOLJDWRULR� GH�GLQHUR�TXH�H[LJH� OD�
DXWRULGDG�FRPSHWHQWH�GHO�(VWDGR�H[WUDQMHUR��HQ�FXDOTXLHUD�GH�VXV�QLYHOHV��VHJ~Q�OD�
RUJDQL]DFLyQ� LQWHUQD� GH� FDGD� SDtV��� QR� VXMHWR� D� XQD FRQWUDSUHVWDFLyQ� GLUHFWD�� 6H�
H[FOX\HQ�GH�HVWD�FDWHJRUtD�DTXHOODV�FDQWLGDGHV�SDJDGDV�� WRWDO�R�SDUFLDOPHQWH��SDUD�
OD� REWHQFLyQ� GH� XQ� EHQHILFLR� HFRQyPLFR�SRU� SDUWH� GHO� FRQWULEX\HQWH�� WDOHV� FRPR� OD�
XWLOL]DFLyQ�GH�ELHQHV�R� OD�SUHVWDFLyQ�GH�VHUYLFLRV�SRU�SDUWH� GHO�(VWDGR�H[WUDQMHUR��R�
SDUD� OD� REWHQFLyQ� GH� XQD� OLFHQFLD�� IUDQTXLFLD� R� UHJDOtD� �SRU� HMHPSOR�� SDUD� OD�
H[WUDFFLyQ�GH�UHFXUVRV�QDWXUDOHV��



LL� 'LFKR� LPSXHVWR� GHEH� WHQHU� FDUiFWHU� LQWHUQR�� HVWR� HV�� VX� DSOLFDFLyQ� GHEH� WHQHU�
UHODFLyQ�FRQ�GHWHUPLQDGRV�KHFKRV�JUDYDGRV��HQ�OR�DWLQJHQWH��HO�GHVDUUROOR�GH�FLHUWDV�
DFWLYLGDGHV��� TXH� WLHQHQ� VX� RULJHQ� GHQWUR� GHO� WHUULWRULR� GHO� SDtV� UHVSHFWLYR�� SRU�
RSRVLFLyQ�D� ORV� LPSXHVWRV�GH�FDUiFWHU�H[WHUQR��TXH�JUDYDQ� OD� LQWHUQDFLyQ�GH�ELHQHV�
SURGXFLGRV�IXHUD�GHO�SDtV�

LLL� (O�LPSXHVWR�HQ�FXHVWLyQ�GHEH�JUDYDU�OD�SUHVWDFLyQ�GH�VHUYLFLRV��HQWHQGLHQGR�SRU�WDOHV�
D�ODV�RSHUDFLRQHV�FX\R�REMHWR�SULQFLSDO�QR�VHD�OD�WUDQVIHUHQFLD�GH�GRPLQLR�GH�ELHQHV�
FRUSRUDOHV�X�RWURV�GHUHFKRV�DQiORJRV��VLQ�FRQVLGHUDFLyQ�D�OD�IRUPD�R�VROHPQLGDG�FRQ�
TXH�pVWDV�VH�SDFWHQ�R�GRFXPHQWHQ��6H�H[FOX\HQ�DTXHOORV� LPSXHVWRV�TXH�JUDYDQ�OD�
UHQWD��HO�FDSLWDO��ODV�YHQWDV�X�RWURV�FRQFHSWRV�GLVWLQWRV�

LY� (O� LPSXHVWR� GHEH� VHU� GH� DTXHOORV� TXH� OD� OH\� REOLJXH� R� DGPLWD� TXH� VX�PRQWR� VHD�
LQFOXLGR��DGLFLRQDGR�R�UHFDUJDGR�VREUH�ODV�VXPDV�TXH�FRQVWLWX\HQ�VX�EDVH�LPSRQLEOH��
LQGHSHQGLHQWHPHQWH� GH� TXLpQ� VHD� HO� FRQWULEX\HQWH� GH� GHUHFKR�� GH�PDQHUD� TXH� HO�
SUHFLR�WRWDO�\�ILQDO�TXH�SDJXH�HO�EHQHILFLDULR�GHO�VHUYLFLR��VHD�OD�VXPD�GH�VX�SUHFLR�R�
UHPXQHUDFLyQ��PiV�HO�LPSXHVWR�UHFDUJDGR�VREUH�pVWH�

Y� (O�SUHVWDGRU�GHO�VHUYLFLR�GHEH�VHU�HO�VXMHWR�REOLJDGR�\�UHVSRQVDEOH�GH�OD�GHFODUDFLyQ�
\�SDJR�GHO�LPSXHVWR�DQWH�HO�RUJDQLVPR�ILVFDOL]DGRU�\�R�UHFDXGDGRU�FRPSHWHQWH��VDOYR�
TXH� RSHUH� DOJXQD� H[FHSFLyQ� H[SUHVDPHQWH� SUHYLVWD� SRU� OD� QRUPDWLYD� GHO� SDtV�
UHVSHFWLYR�

YL� (O�VHUYLFLR�QR�GHEH�HQFRQWUDUVH�H[HQWR�R�VHU�REMHWR�GH�DOJXQD�IUDQTXLFLD�R�OLEHUDFLyQ��
HQ� HO� SDtV� HQ� TXH� VH� SUHVWH� \� XWLOLFH�� TXH� LPSOLTXH� TXH� HO� LPSXHVWR� QR� VH� DSOLTXH�
HIHFWLYDPHQWH�

�� &RUUHVSRQGH�DO� FRQWULEX\HQWH� DSRUWDU� ORV� DQWHFHGHQWHV� TXH�SHUPLWDQ� DFUHGLWDU� OD HIHFWLYLGDG�
GHO�WULEXWR�DSOLFDGR�HQ�HO�SDtV�H[WUDQMHUR�\�VX�QDWXUDOH]D��1R�REVWDQWH��ORV�IXQFLRQDULRV�GH�HVWH�
6HUYLFLR� GHEHUiQ� DJRWDU� WRGRV� ORV� PHGLRV� TXH� HVWpQ� D� VX� GLVSRVLFLyQ� SDUD� ORV� HIHFWRV� GH�
YHULILFDU�OD�YHUDFLGDG�\�FRUUHFFLyQ�GH�ORV�DQWHFHGHQWHV�DSRUWDGRV�

6LQ�SHUMXLFLR�GH�OR�DQWHULRU��FDEH�VHxDODU�TXH�OD�DFUHGLWDFLyQ�GH�WRGRV�ORV�UHTXLVLWRV�VHxDODGRV��
GHEHUi�FRQVWDU�HQ�ORV�GRFXPHQWRV�TXH�HO�FRQWULEX\HQWH�DFRPSDxH�DO�VROLFLWDU�OD�GHYROXFLyQ�GHO�
,9$� H[SRUWDGRU� R� TXH� VH� OH� UHTXLHUDQ� HQ� YLUWXG� GH� ODV IDFXOWDGHV� GH� ILVFDOL]DFLyQ� GH� HVWH�
6HUYLFLR��$Vt�WDPELpQ��VH�SRGUiQ�XWLOL]DU�RWUDV�KHUUDPLHQWDV�GH�YHULILFDFLyQ��FRPR�SRU�HMHPSOR��
HO� PHFDQLVPR� GH� LQWHUFDPELR� GH� LQIRUPDFLyQ� HQ� YLUWXG� GH� ORV� FRQYHQLRV� LQWHUQDFLRQDOHV�
VXVFULWRV� VREUH� OD� PDWHULD�� OR� TXH� SHUPLWLUtD�� DFUHGLWDU� ORV� LPSXHVWRV� VRSRUWDGRV� HQ� HO�
H[WUDQMHUR�DXQ�FXDQGR�ORV�GRFXPHQWRV�UHVSHFWLYRV�QR�VH�HQFXHQWUHQ�WUDGXFLGRV��OHJDOL]DGRV�R�
DXWHQWLFDGRV�

6H� FRQVLGHUDUiQ� DQWHFHGHQWHV� ~WLOHV�� HQWUH� RWURV� TXH� SXGLHUD� DSRUWDU� HO� FRQWULEX\HQWH�� �L��
FHUWLILFDGR�RILFLDO�H[SHGLGR�SRU�OD�DXWRULGDG�FRPSHWHQWH�GHO�SDtV�H[WUDQMHUR��HO�TXH�GHEHUi�GDU�
FXHQWD��DO�PHQRV��GHO�PRQWR�GH�ORV�LPSXHVWRV�SDJDGRV�HQ�HO�H[WUDQMHUR��OD�WDVD�GH�LPSXHVWR��
QDWXUDOH]D� GHO� LPSXHVWR� �R� DQWHFHGHQWHV� TXH� SHUPLWDQ� GHWHUPLQDUOD��� LQGLYLGXDOL]DFLyQ� GHO�
FRQWULEX\HQWH�DIHFWR�D�LPSXHVWR�\�SHUtRGR�GH�TXH�VH�WUDWH��\��LL��UHFLER�R�FRPSUREDQWH�GH�SDJR��
HO�TXH�GHEHUi�FRUUHVSRQGHU�DO�TXH� OD�DGPLQLVWUDFLyQ� WULEXWDULD�GHO�SDtV� UHVSHFWLYR�HVWDEOH]FD�
SDUD� WDOHV�HIHFWRV�� \�GHELHQGR�FRQVWDU�HQ�pO��DO�PHQRV�� OD� LQGLYLGXDOL]DFLyQ�GHO�FRQWULEX\HQWH�
DIHFWR�D� LPSXHVWR�HQ�HO�SDtV�H[WUDQMHUR��SHUtRGR�GH�TXH�VH� WUDWH��QDWXUDOH]D�GHO� LPSXHVWR� �R�
DQWHFHGHQWHV�TXH�SHUPLWDQ�GHWHUPLQDUOD���WDVD�\�PRQWR�GHO�LPSXHVWR�DSOLFDGR�

�� /D� SUHVHQWDFLyQ� GHO� )����� VH� KDUi� GH� OD� PLVPD� IRUPD� HVWDEOHFLGD� SDUD� ORV� GHPiV�
FRQWULEX\HQWHV� TXH� H[SRUWDQ� VHUYLFLRV� �6HUYLFLRV� RQOLQH� �� ,PSXHVWRV� PHQVXDOHV� �� 6ROLFLWXG�
'HYROXFLyQ� ,9$� ([SRUWDGRU� �)������ �� 0iV� LQIRUPDFLyQ� �� ,QVWUXFFLRQHV� )������ \�� ODV�
LQVWUXFFLRQHV�GH�OOHQDGR�GH�OD�'HFODUDFLyQ�-XUDGD�������VH�HQFRQWUDUiQ�HQ�HO�VLWLR�ZHE�GH�HVWH�
6HUYLFLR�� VLJXLHQGR� OD� UXWD� GH�QDYHJDFLyQ��'HFODUDFLRQHV� MXUDGDV� ��'HFODUDFLRQHV� MXUDGDV�GH�
,9$���'HFODUDFLyQ�MXUDGD�,9$�([SRUWDGRU���0iV�LQIRUPDFLyQ���,QVWUXFFLRQHV�)�����

�� /RV� FRQWULEX\HQWHV� D� TXH� VH� UHILHUH� OD�5HVROXFLyQ�([HQWD� 6,,� 1�� ���� GH� ������ HVWR� HV�� ORV�
H[SRUWDGRUHV� \� D� TXLHQHV� OD� OH\� DVLPLOH� D� WDOHV�� MXQWR� FRQ� ODV� REOLJDFLRQHV� TXH�HVWDEOHFH� OD�
UHIHULGD� UHVROXFLyQ�� UHVSHFWR� GH� DTXHOORV� SHUtRGRV� WULEXWDULRV� FRUUHVSRQGLHQWHV� D� DJRVWR� GH�
����� HQ� DGHODQWH�� GHEHUiQ� KDEHU� FRPSOHPHQWDGR� HO� 5HJLVWUR� GH� &RPSUDV� \� 9HQWDV� HQ� ORV�
WpUPLQRV�LQGLFDGRV�SRU�OD�5HVROXFLyQ�([HQWD�6,,�1�����GHO�DxR������

�� /DV� VROLFLWXGHV� GH� GHYROXFLyQ� GH� ,9$�
([SRUWDGRU�PHGLDQWH�HO� IRUPXODULR�������)������GH� OD�SODWDIRUPD�6,)�0�,9$�([SRUWDGRU��TXH�\D�
KXELHUHQ�VLGR�SUHVHQWDGDV�FRQIRUPH�D�OR�GLVSXHVWR�HQ�OD�5HVROXFLyQ�([��6,,�1������GH�������������
VHJXLUiQ� WUDPLWiQGRVH� VLQ� QHFHVLGDG� GH� TXH� ORV� FRQWULEX\HQWHV� HIHFW~HQ�DOJXQD�PRGLILFDFLyQ� R�
FRPSOHPHQWDFLyQ�GH�ODV�PLVPDV�



�� /D� SUHVHQWH� 5HVROXFLyQ� FRPHQ]DUi� D� UHJLU�
GHVGH VX�IHFKD�GH�SXEOLFDFLyQ�HQ�H[WUDFWR�HQ�HO�'LDULR�2ILFLDO�
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/R�TXH�WUDQVFULER�D�8G���SDUD�VX�FRQRFLPLHQWR�\�GHPiV�ILQHV�
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